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Table 1.

Sella Capital Real Estate Ltd. -- Financial Summa
Industry Sector: Real Estate Investment Trust or Company

2024 2023 2022 2021 2020

Revenue 371.0 353.6 315.3 260.6 237.6
EBITDA 297 .1 293.3 269.5 213.1 192.4
Funds from operations (FFO) 233.1 233.3 226.1 171.5 149.2
Interest expense 174.7 143.3 159.3 78.0 30.3
Cash interest paid 64.0 60.0 43.4 41.5 43.2
Cash flow from operations 185.5 183.9 227.0 179.8 145.6
Cash and short-term investments 59.7 153.2 25.3 408.6 118.4
Debt 3,311.5 2834.6 2,844.8 1,9144 1,775.2
Equity 24245 2,309.3 2,230.1 2,064.7 1,640.6
Adjusted ratios
EBITDA margin (%) 80.1 82.9 85.5 81.8 81.0
Return on capital (%) 5.4 5.5 5.6 5.5 5.5
EBITDA interest coverage (x) 1.7 2.0 1.7 2.7 6.3
FFO cash interest coverage (x) 4.6 4.9 6.2 5.1 4.5
Debt/EBITDA (x) 11.1 9.7 10.6 9.0 9.2
FFO/debt (%) 7.0 8.2 7.9 9.0 8.4
Debt/debt and equity (%) 57.7 55.1 56.1 48.1 52.0
ni'rn
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Table 2.
Sella Capital Real Estate Ltd.--Reconciliation Of Reported Amounts With S&P Global Ratings'
Adjusted Amounts (Mil. NIS) for the Fiscal Year Ended Dec 31, 2024
S&P Global
Ratings' adjusted
Debt EBITDA EBITDA
Reported Amounts 3,371.2 294.8 297.1
S&P Global Ratings adjustments
Cash interest paid -- -- (64.0)
Accessible cash and liquid investments (59.7) -- --
Share-based compensation expense -- 24 -
Total adjustments (59.7) 24 (64.0)
S&P Global Ratings adjusted amounts
Funds from
Debt EBITDA operations
Adjusted 3,311.5 2971 2331
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